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Village Approvals 
Significant Step for The 

Club At Briarcliff Manor 

Running Afoul of the 
Yonkers Department of 

Engineering 

BriarcliflManor, NY --Matt Phillips, 
President and CEO of Integrated 
Development Group LLC (IDG), 
developers of The Club at Briarcliff 
Manor (The Club), announced that 
the special use permit amendment 
and site plan approvals have been 
granted by the Board of Trustees 
and Planning Board, respectively, 
of the Village of Briarcliff Manor, 
paving the way for the lUxury senior 
living community to continue its 
development process. The Club, 
a fee-for-service continuing care 
retirement community (CeRC) will 
be comprised of 325 independent 
living and 60 supponive living 
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res idences, and will be located on 
the breathtaking 59-acre site in 
Briarcliff Manor that was formerly 
King's College and Briarcliff Lodge, 
a Westchester County landmark_ 

"We are very excited about 
achieving th is critical step in the 
development process and moving 
forward with the development 
of our luxury senior living 
community," said Phillips. Noting 
that high construction costs had 
deterred Classic Residence by 
Hyatt from developing a senior 
community on the same site, Mr. 
Phillips, who had been a senior 

see Village Approves Pg. 6 

Yonkcrs 
(:n "int':cr Joseph \lon::l sen' 
Kaiser, 0\1 ncr 
de\cloper of 
RE\11 Comp<lnic' 
Vclocit) at 
GrCY'·~onc. 1.1 ( 
a leiter d;.ted 
Dcccmber 5, 
2008 demanding 
the immcdi<ltc 
containment of 
rllnoll'ol\\ater that 

flo\l ing from 
thc construction 
.."te located ilt 
lOT? Warburton 
i\\enue 

In lad 10 

Cit) 
Erik 

\\,',1 "Ion I~ 0,' (b ]. Kaiscr 
otliee "as admon i ..,hed to contact the 
otllce ofthc Yonkers Dcpartmcnt 01 
Lngine.::ring b~ December 11. 2008 
\lith his permancnt solution to the 
runoll' orthe ('ity of"ould be forccd 
to utilizc an outsidc contlJctor to 
ilhtilll a drainage s)stem. 

A picture takcn about :'\oortil:lC 
on December 6. 2008 prO\cs 
positi\c that the problcm still CXISts, 
The :)hoto, one of many, illu .. tn,te 

CPA Team Says: 
No Time for Scrutiny 

County Failed to Provide Adequate Time for 
Public to Scrutinize $1.77 Billion Budget 

Experts Paid by WCA \Vonder \Vhy Westchester 
Lacks Independent Comptroller 

\\ hile Plains, :\Y -- A team of 
Ccrtificd Public Accountants 
\,orkir g t the requc of thc 
county s leadin! busincss 

budgct number, arc arri\cd lI, 

The ("I':\s voluntccrcd their illC 
to conduct:m independent analysis 
of the COllnty Budgct lor Thc 

Westchcste org:lnization 
has becn 
conducting :111 

.malysis of thc 
propos.::d 2009 
Wcstcheste 

l coun y 

V 
Westchester A~~ociation 

:; (WC"). Klein 
J is CI membe, 

of thc WeA 
County budget thilt has lcft the 
CP,\< '-'- ith morc qucstion~ th n 
ans"er. 

Ihc tcam '-'-;I' hcadcd by Ho,-,-ard 
Klein. managing partner of l:isman, 
luckcr, Klein & Ruttcnberg. 1.11' 
(E/KR)inWhitePlain ndincluded 
a dOi'cn CPAs from accounting linns 
in Westchester \lho arc members 
of the Westchcstcr Chaptcr of 
the :'\C\\ York State SocielY of 
Ccrtificd Puhlk Accourm nls. 
Klein said that ""our role \,as n)l 
to comment on \\herc and ho\\ 
the money is spent but. rather, to 
Clsk quesliol1s rcgarding ho\\ thc 

BOilrd of Directors and has been 
an acti\e participant in II. I'ropert\' 
lax Refoml Alliance. 

Hc ,aid that thc three ,-,-ccks 
bet\leen the initial presentation 
of a pwposed budget by Count) 
Lxecuthe Andrew Spano and its 
adoption b) thc County Bomd 01 
Lcgislators is inildequate in ten~s 
of Pf(l\ iding lime 10 conduc, 1 

in-dcpth analysis of the budgct 
Thc CPAs \\crc. ho\\c\cr. ablc to 
gain ~omc insight into the $1 7~ 
billion package md 10 pose ;crious 

Sl CPA Ii' 1111 Say.l Pjl. 6 

Donating without Giving 
this Holiday Season 

World \\ide Web With thc shopping cxpericncc and thc pricc' 
economy slipping, charitie. across 
thc natiun arc bracing them ,ehes 
lor declining contributions this 
holiday sC,I..,on. 

\~hile indi\iduals still '-'- lilt 
to support thcir tll\oritc causc, 
they rna) not ha\e the titlC Ol 
thc money to do so. Ihcre IS 
a solulion. \-Iore than 70,000 
nonprotits ha\c partncred \\, h a 
new Yilhoo-po"ered search engine 
called llt,od' n .. ,nd online 
shopping mall (ioodStlO!! to 
enablc thcir supporters to gcncratc 
donations just by doing something 
thc) d() C\ Cl) day scarch thc 
Intern.::! or shop online. Wh It 
makcs thc system so compelling IS 
thnt it docsn't cosl the users a thin 
It's a loml of philanthropy II 
"orks for e\eT\one in thi' tou h 
econom) , 

Con,umers arl! hclping their 
fawrite causcs by shopping at 
("~O,I\!h:t!, IT; \\herl! the) can 
chno-;c from morc than 800 '-'-ell 
kno"n retailers including Targt':t, 
\pplc. \facy's, Best Buy, Barne~ 

& Soble. Petco nd otht':r' The 

are cxactl~ till! same as otoin~ to 
the rctailer dircctl~. but by going 
through GoodShop, up to 37% 01 
thc purchasc pricc is dnnated to the 
IL';er\ favorite cau~e. In addition. 
GoodShop pro\ idcs thc uscr with 
coup(ln~ and deals for the ;tore so 
not onl) are the) hclpinl a causc, 
but they're a\in mlmC) '-'-hile 
doing so! 

Similarl). '-'-ith the GoodSearch 
search enginc. approxim tcly one 
penny is donated to the users 
lu\oritc charity \\ith e\cr)' search. 
You usc it cXilctly as you "ould an) 
othcr ~carch cngine (ifs po\\ered 
by Yahoo ~o )OU get qUillity search 
re~ults) and thc pennics add up 
quickly just 500 people s.::archin' 
lour timcs a da) \I ill cam amund 
$7~00 in a )eilr' It doesn't co~: the 
uscrs a thing! 

GoodSe<lrch and (joodShop 
ha\c quickly sprcad \ ia \lord-of· 
mouth. the blogger community. 
md 1 numbe, of cclebritic and 
their foundations including Je ica 

.ICe /)o/1{uill1( P~. oJ 

thc continuing watel run 011 f["(lm 
thc \lest sidc of thc \/cloc1\y 

construction 
>ite. It is evider' 
that \I ith thc 
cold \leather the 
\latc, is frcezing. 
HO\,e\er. \latel I" 

also running do\\n 
the \lall. on to 
Harriman i\\cnuc 

The leiter further 
directs ,Ittcntion to 
the Department of 
Enginecring lettc, 
of Septembel 4, 
2008 rcquirin 
the removal of 
all cquipmel:' and 

milteriab on \\ilrburton Avenue 
by :'\o\cmber 26, 2008. Furthc, 
the leiter demanded all ancillm)' 
cquipmcnt ,tored on Warburton 
/\\enue be confined \lithin the 
property linc 1 W<lrburton .\\cnue 
and to open the ,ide\lalk to 
pcdc~trians. 

.. \s of December 7, ~008 

cquipmcnt <lnd matcrials that \lefC 
to be mo\ed haH! not been situated 
in compliancc \\ ith thc directl\c. 

,\l'(' RUl!l!il!J; Afou' P,I! 6 

Arizona Author 
Joins the Ranks 

of Camus, 
Hemingway, 
Kerouac and 

Sartre 

Oro \'allc~, AZ The l008 
Schopenl aucr International 
Litcral) A\\ard rccipicnt ,s 
(JI,\nn r Thompson for hi. 11(l\cl 
"Th(' Ravin!; f~ nu Ii ,\fonks. a 

c An::On(1 Pl!. 3 

EPA Grant 
to Spur 

Restoration 
Efforts in Saw 

Mill River 
Watershed 

Yonkers, 'liY -- On 
December 2, 2008. 
Phil '\micone joined 
reprt':sentati\e~ on the 
of thc Sa\\ \fill Ri\cr 

Tucsday. 
\1<1)01 
tedcral 
b' lks 

Illr thc 
announcemenl of a nearl) S900,OOO 
FI'A largcted \\atcrshed Grant 
<\\larded to Ground,-,-ork Hudson 
Vallcy's Sa\\ \1ill Ri\cr Coalition. 

The grant. one of on I) 15 gi\en 
out natioll\\idc. \\ill assist pollution 
clcanup, restoration and planning 
Cflllrts that \I ill impro\c thc 
Sil" \1ill Rher from its origins 
in Chappaqua to its tcnninus in 
Yonker~. including the much 
anticipatcd "daylighting'" prOJec, 
thM "ill unearth portions of the 
rive, through the city's d(l" nto\\ n. 

we f:"}',\ Gral! P~ 3 

Subprime Scrooges 
Senator Jeffrey Klein Re/eases Top Ten Banks 
Responsiblefor Foreclosing on 'Yew Yorkers 

during the Holiday Season 
Calls on State to Mandate Banks to MOdify Loans 

With thc ('S 
econom~ otliciall) in rec.::ssion 
and thc holiday scason in full 
>\ling. ten banb '-'-ill issu.:: just 
undcr 5,000 noticcs of foreclosurc 
to :'\c'-'- York f3miiies d.::spite 
rcceiving $122,OI)9,OOO,O()0 in thc 
taxpayer funded bailout, roda), 
D<..-.:cmber 5, 2008, Klein rcle,lscd 
th.:: top ten banks responsible 
for thc most forcclosurc Jilin) 
from ()ctober-:'\o\cmber in !'\e" 
York City. Wcstchcster, 3nd 
Long Island. KI.::in proposcd to 
"Jndardii'C Operation ProtCCt 
YOI r Home. a foreclosure 
prncntion forum, to hclp stcn 
th.:: rising tide of foreclosures in 
thc Statc by requiring lenders to 
m.::et "ith borro"crs and "ork ou 
mutually benc1icial \\ays to [\oid 
foreclosure, 

Klein's report Illund th, 
in Se\l York City the top t.::n 
banks rcsponsible Illr thc mo 
foreclosures from Octllhcr­
:-.Jo\cmber 2008 arc: ('S Hank, 
Deutsch.:: Bank. Wells Fargo, 
IISB(", Bank of Amcric, Jp 
\-10rgan (·hase. Bank of 1\.::" 
y (Irk, Ind) mac, Citigroup, Capitol 
Onc. 

fhe liling~ break d(mn as 

foll(ms: :'\as',IU County (I,OJ3), 
Sullolk Courty (762). Queens 
County (1,291), Kin!, County 
(569), Richmond Count) (]Ol). 
Bronx County (214), :'\C\\ York 
Count) ( 02), Westche~"!r Count) 
(331 ). 

In September, ("ongres~ passed 
S700 billion blilout packagc \\hicr 
relit':\ed nwjo mortgage banks of 
the grO\l ing b rdcn caused by thc 
dh ,olut on of the credit markct. 

a\cra 'C Americans 

Raises Afforded Non-
Represented Yonkers City 

Hall Employees 
pownlnad City Hall Lnri:/!r£.,£nte(/ \fiddle 

M'magemont 2(JOIi 'Salaries 

In T<..'"Sp()n-;c to a reccnl Frl;:cdOnl 
of In lor mati on La ..... (FOIL) rcqueq. 
Yonkcrs Iribune(lnl~ 
da~s ago recchcd 
thc foillming list of 
salal) figures carncd 
b~ non-representcd 
Yonkers Cit~ Hall 
cmployec~. rhc 
~preadshcet dhulges 
thc name of thc 
indi\ idual. their job 

a judgmcnt call ;IS to thc salicncy 
of thc pay incrc",e~ b",ed upor 

,""ho thcy beilcwd 
"crc descT\ inl 
of an increa~c or 
not. Others \\ill 
belie\e thcmschcs 
\ indicatcd b) those 
thl;:y beliC\cd got 
lillic. and cxoneralcd 
b~ thosc thcy belic\c 
,hould ha\c gOllcr 
thc pa~ incrc, ;c thl;:Y 

The Hezitorial 
title, their pre\,)u. 
salal). the present 
salar;.. and the perccnt' gc inere, ;c, 
if applicable. 

fhcre is no rh) me or rcason behind 
"h~ some indi\iduals recei\cd no 
pay inere;lsc \I hatson cr, and thosc 
that recci\cd 1 or 2 percent. "hile 
othcrs rccei\cd 8.24 pcrccnt. and 
olhers beyond that. 

Some of our reader \\ill llakc 

recei\ed. 
1I0\\t':\e[ one reads thc ligurc. 

thc dispdrit) among the \ anous 
non-represcntcd \\(lTkel'l has becn 
catalyst that has had some rccently 
attcnd a Tcamstcrs ('nion inviwtion 
lor future representation of Ihe 
non-.mion employec Ihe unc\e, 

Postal Service Announces 
Holiday Mailing Tips, 

Deadlines & 
Post Office Hours 

\\hite Plains, 'liY -- With II) billion 
cards, Icttcrs dnd packagcs cxpectcd 
to be dclhered thi holiday season, 
the l.S. Po ,tal 
SeT\ice h 
somc tips to 
help gct gilis to 
thcir destinltion 
s\~iftl) and 
safel) rhc 
Postal Sen icc IS 
making it casicl 
to ship package 
to famil~ 

and friend~ 

this !iCason. 
sa~s ( ,S. 
Postal Scrvicc 
Westchester 
District \-1anagcl 
Jo~cph I. ubrano. "'Proper addressi ng 
and proper packaging \\ill help 
us gi\c c\el) gift the sen icc it 
dcscncs. 

The I'ostill Sen icc olTers fret':, 
CI1\irOnmClllall) fricndly Priorit) 
\lilil and Lxpre \lilil boxcs and 
cl1\clopes. Th~'c upplics can be 
ordered M )TI or picked up 
a local Post Otlicc. 

'"The best shipping \aluc m ly be 

Ollr Priority .\lilil Flat-Rate boxe' 
S<I)~ l.ubn 10. ":'\0 calculating of 
po ageor'-'-e,~hingi~needed.lfll 

Shipping Supplie. 

lits. it ships. 
Gct e\er)thing 

>ou nccd to 
ship pa~kages ilt 
thc Post Otlicc 
\\ ith Reild) Po~ 
Shipping 
Supplics. Pack 
and pwtCCl 
)our shipment 
\\ ith Rcad) Po ! 

en\elopt'::> 
boxcs, bubblc 
\\ rap, tape and 
morc. Wrap It 
ri.., e\ery time 
\\ ith Rcad) Po' 

Thc Postal Scn icc h 
t'::o>tended \\indo\\ ho"r.; until I 

p.m, \-lunda) to Friday and until 
4 pm. on Saturda~ at the Post Otlke 
listed at thc cnd of this noticc. 

\\estcheste, Distrids hu~ie5t Pos 
Otliccs ha\c ,\utomatcd Posl~" 

("enters (AP(") "hich provide 
easy acccss 10 pos al products lnd 

.IU Postal Scn icc P<:. 4 
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Economic Development 
Village Approvals Significant Step for Developer Forest City Ratner Delays 

The Club At Briarcliff Manor His Atlantic Yards Project Due to 
From Page J 

executive on the Classic Residence 
team, explained that The Club is a 
complete redesign that will result 
in much more efficient buildings. 
It also will operate on a different 
business model that has only 
recently been allowed in the State 
of New York. As a fee-for-service 
CeRe, residents of The Club will 
only pay for health care services 
if and when they use them, which 
allows for lower monthly fees for 
the majority of residents. 

Village officials are also ready 
to see this premier site, which has 
sat vacant for many years, fi nally 
re-developed. According to Mayor 
William Vescio, the Village is 
looking forward to continuing to 
work with IDO to see this project 
become a vibrant part of our 
community, one that would allow 
older residents the opportuni ty to 
remain in the Vi llage. "The Club 
will also provide numerous benefits 
to the Village," he said, " including 
generating substantial revenue from 
real estate taxes, development of a 
much needed new Village ballfield 
on the site, a $2.25 million donation 
to the Library, a $500,000 donation 
for the purchase of a fire truck, 
replacemcnt of thc aged water 
tower on thc site as well as other 
infrastructure improvements." 
A Spectacular Westchester 
Setting 

A prime focus o f The Club, which 
is specifically designed for res idents 
62 and older, will be the natura l 
beauty and historic significance 
of the land. Its location is at the 
summit of one of Westchester's 
most spectacular sett ings, just 30 
mi les north of New York City. 
Once the site of the nationally 
renowned Briarcliff Lodge, one 
of America's premier resort hotels 
and the vacation destination o f 
heads of state, bus iness leaders, 
and entertainers, The Club's site 
offers panoram ic views of the 
Hudson River and the New York 
City skyli ne. The grounds were 
originally designed by Frederick 
Law Olmstead, co-designer o f 
Central Park. 

The site's topography natura lly 
divides into distinct development 
areas. The Lower Village will 
contain twenty-four town homes 
and th irteen villas. Located on 
The Club's Upper Village will be 
the Aquat ics, Fitness & Spa Center 
and the Clubhouse, a long with 288 
apartments. A supportive living 
center for 60 residents will also be 
located in the Upper Village, where 
assisted living, memory support 
and skilled nursing care services 
will be provided. Apartments will 

range in size from approximately 
1000 to 2000 square feet; town 
homes wi ll be approximately 2200 
square feet; and villas will range 
from approximately 2800 to 3200 
square feet. One-time entrance fees 
starting at $750,000 will be 90% 
refundable when a resident moves 
out. Estimated monthly fees will 
start at $3400 and will include a 
wide range of services, real eslate 
taxes and utilities. 

The C lub wi ll provide its residents 
maintenance free living with an 
array of ameni ties and stimulating 
ac tivi ties. Planned are art classes, 
bridge clubs, computer classes, 
cullural events in New York City 
and at nearby venues, exercise 
classes, guest lectures, tennis 
clinics, water aerobics, writing 
workshops, yoga, and more. The 
C lubhouse will feature a variety 
of community spaces, including 
multiple dining venues, a surround 
sound theater and the Lodge Room, 
decorated with memorabi lia from 
the former Briarcliff Lodge. 
Professiona lism and Strong 
C ommunity Relations 

IDG opened its first sales center 
at 11 97 Pleasantville Road in 
Briarcliff Manor in Ju ly to market 
The Club, after receiving approval 
from the State of New York. The 
second sales center just recently 
opened in Larchmont at 2120 
Boston Post Road, so that residents 
of both upper and lower Westchester 
County now enjoy the convenience 
of a sales center in proximity to 
their residence. 

IDG was launched in 2006 to 
create a new generation o f luxury 
senior living communities. IDG's 
mission is to use its passion and 
experience to create innovative 
and extraordinary senior living 
communities, with a commitment to 
providi ng the highest qual ity service 
and care. Based in Northbrook, IL, 
its executives have over 50 years 
combined experience in the senior 
housing industry. 

IDG 
currently 
The Club 

has two communities 
under development: 

at Briarcliff Manor in 
Briarcl iff Manor, New York and 
850 Lake Shore Drive in Chicago, 
Ill inois. Both propert ies are being 
devcloped in partnership with 
Nat ional Electr ical Benefit Fund 
(NEB F), a Washington, DC-based 
pension fund with over $10 bill ion 
in assets. 

lOG has put together a star team to 
develop The Club. The architectural 
firms Perkins Eastman (New York, 
NY) and Sullivan Architecture 
(White Plains, NY), in collaboration 
with Interior Design Associates 
(Nashville, TN), have designed the 
community. Andron Construction 
Company (Golden's Bridge, NY) 
has provided preconstruction 
services. DirtWorks, a talented 
landscape des ign firm (New York, 
NY), has created a landscape plan 
that wi ll maximize the beauty of the 
site and its interest ing topography, 
walking trails, pond and open 
spaces. 

"Well acquainted with the property 
and the community ror years, lOG 
brings a fresh, practical, and focused 
approach to the project, grounded in 
professionalism and a commitment 
to evolving the industry," Mr. 
Phill ips said. "We believe in 
ma intaining strong community 
relations and are confident that 
The Club at Briarcliff Manor will 
prove to be one of Briarc liff's, 
and indeed, Westchester 's, greatest 
community asselS. This will be the 
finest offering orsenior living in the 
Northeast," he added. 

At present, The Club is accepting 
deposi ts ror The Founder's C lub, 
wh ich will provide prospective 
residents priority in unit selection, a 
$10,000 credit toward upgrades and 
other benefits. This deposit is fu lly 
rerundable. 

For more information about The 
Club at Briarcliff Manor, contact 
the Sales Center at (9 14) 923-4050 . 

CPA Team Says: 
No Time for Scrutiny 

f"mlll P"X<' 1 

que~tion\ about it. The Count) volunteered to revie\\ the proposed a dense and nlmplex d(lI;ument:' he 
Board of I.egislators is expected to 
adopt the budget this \londay. 

t-::lein said that the CP:\s arc 
I;onl;erned th;lt the budget lal;ks 
diselosure of the underl~ in 
assumptions upon \\ hich its numbers 
are based. For example. the budgel 
assumes Ihat sale~ tax, hote, tax 
and other re\enues \\il! increase in 
2009. "(;i\ en the current enlnomic 
realities, making assumptions that 
these revenues \\ ill increase is 
potentially unrealistic:' Klein said. 

One queslion th;11 the team 
members lound them~el\es king 
\\as \\h) Westchester Count) 
doesn't ha\e an independent 
publiel)-eleclcd comptrolier".' lie 
said 'assau County, and the City 
of 'C\\ York. lxlth ha\c elected 
comptrol!ers .. >\ comptrol!er \\ould 
pnl\ide third-party o\eniC\\ and 
tlllt makes for much healthier 
pnx:ess. 

t-::leir lid the CP.\s \\ho 

budge1 ··tried to usc our expertise 
to I;ome lip \\ith obsenations and 
que~tions Jbout the budget. (ii\en 
the time con,traint \\t: had to \\orl 
under three \\eeks including the 
Ihanksgi\ing holida~ \\e did 
the best \\e could. It's interesting 
to note Ihal typil;ally 1\\0 to thrce 
months arc pro\ ided lor public input 
on sl;hool budgets in Westchester 
communities \\hilc Ic than three 
\\ eeks arc allolled f{lr discus ion of 
the county budgc 

Included among the questions the 
CPAs raised is the current practice 
of b;lsing tbe nlming year's budget 
on income and expenditures of the 
prior year \\ ithoul a I;omprchensi\e 
re\ie\\ of the \\orthine, s nd utilil\ 
ofcxisting progrJ.ms. 

William \1()(lne).Pre~identofThe 
WCA. charal;tcri/ed the \\ork of 
the CPA team as "remarkable gi\en 
the short time-frame in \\hich the) 
had to \\ork. The county budget 

said. "hen seasoned professionals 
can't thoroughly dissect it th 
quickl) rhis group of \olunteer 
hilS done a ser~ il;e not only to our 
memhership but to all of the cili/ens 
of Westl;hester by beginning to 
pro\ide a better understanding of 
this major arca of public spending 
Their \\ork this )ear pro\id~ 

a platf{mn upon \\hich \\e \\ill 
expand our re\ ie\\ of the budgct 
pftlcess and he able to assure 
greater public understandinj of 
and participation in future budger 
He coneluded: "We \\ill also be 
conducting a I;lose louk at municipal 
and school district budgets in 
the coming \\eeb and nonth 

Ihe We' tehester Count~ 

A%(x:iation \\ 
(" ,) is the preeminent busines: 
memhership or-: lDi~ ion in 
\\e~tchester Count). 

Financial Difficulties 
Cry for Paterson Administration to Pull the Plug on 

Ratner's Failing Plan 
RROOf..:L.Y', " - - De\\!lopcr 
Foresl Cit) Ratner ((TO Brul;e 
Ratner pictured) has halted all 
\\ork on the proposed AI); 1tic 
Yards projt!ct site in Prospe~1 

Ileighls. Broukl)n. Specificall) 
the de\eloper has abruptl) stopped 
\\ork on building a ne\\ rail }lIrd 
that \\ould ~it under a portion of 
development. Ihe \\(}rk stoppage 
\\as reported )esterda) on th 
\lllIlIi,' Ylrd, IZ~.pQ!J and toda~ 

(De~emher 4. 2008) in thc 
Y"r~ ]) lil~ N~" ' . Forest Cit) 
Ratner b present I) dewloping the 
Ridge Ilill de\elopment project in 
Yonkers, ~y. 

"Brul;e Ratner's Atlantil; Yards 
project is elearl~ in a dire tinancial 
situation. There is no other \\ a) 
to explain \\ h~ the de\ eloper has 
halted \\ork on the onl~ part of his 
,\tlantie Yards plan unencumhered 
by litigation. lie is delaying his 
0\\ n project because of a seriou 
lack of finanl;ing:' said De\clop 
Don't Destroy Brooklyn (DDDB) 
'I'<lkesman Daniel (;oldstein." 

While no con~truction had started 
on the heleaguered de\elopment 
plan. the de\elllper's contractors 
h,ld heen \\\lrking on building a 
ne\\ 'ail )ard before dismantling tht: 
actiw Vanderbilt Rail Yard. That 
\\ork. preliminary to construction 
of the .\tlantil; Yards project, \\;1\ 

due to be completed in December 
2007. But now, in Del;ember 200S. 
it is \\ell behind schedule and 
reqUlre~ ;ubstantially more \\ork. 

Despite th substantial de'lY in 
earl~ stage \\ork. the de\eloper hl 
halted all \\ork on the rail )ard. All 
other demolition and infrastructure 
\\or" has also been halted. 

Ratner does not 0\\ n the land he 
needs to build hi~ pmposed arena 
lnd superblock sky scrapers. and he 
doc. not ha\e the finanl;ing to build 
In) part of the project. The II 
N r 'lQ I) that the 
de\eloper docs not 0 .... n the rights to 

the \HA"s Vanderbilt Rail Yard (8 

Jcres of the 22-acre projt:ct site) 
he hilS not dosed on his agreement 
to purchase tlwm for $100 million. 
\\hil;h is \Iell below their $214.5 
million appraised \aluc. 

'\n analogous situation exist 
Jnd may be a future tailing: in 
completing the Yonkers Alexander 
Street de\ elopment pwjec!; )et it i. 
unrelated to de\elope, Forest Cit) 
Ratner. 

I)DDB"s Go!dstein SiJid that 

Ratner' \\ork stopp' 'e is a clear 
nd urgenl sign that the P;lterson 

\dministration has to act no\\ 
Gold~tein said, "Spel;Ulation and 

0\ erde\elopment arc a ke) cause of 
the I;urrent el;onomil; ([isis. :-';e\\ 
York Cit) and State can no Ion 'er 
support Ratner's non \iable nd 
highly specu!ati\e luxul) housing 
plan nd frivolou billion doll~r 

rena. 
·It is 1\\0 years sinl;e Ratner's plan 

\\as appro\ed and now he is halting 
\\ork and clear1) short on funds. III' 
long past timc tor our elected leader. 
to pull the plug on the projecl. Then, 
together \\ ith the \1TA. they should 
di\ide the rail )ards into multiple, 
ml nageable parcels thl t c n be 
put (lUt fOT bid and bring more 
re\enue to the \IT,\. The ;mallcr 
parcels reduce the risk inhere, in 
Ratner's massi\e project the) can 
Ktually be de\elopcd and b;ldl) 
Ilt!eded allordablc housing could be 
reali/cd. Su~h II ;trateg) is already 
emisioned in tht: community 
dewiopcd ['\ II Y Pill, \\ ich 
has been presented to Go\ernor 
Paterson's eeonomil; dC\ elopment 
officials." 

While Brooklyn can rctkCI on 
reality born through time. Yonker. 
may sonn engage in approving 
the SIT Yonkers Inc. project \\ ith 
que~ti()nable finalKial ability to sec 
it to fruition. Co\enants that remedy 
the possibility of \\arehousing 
property must he part of thc tinal 
ppw\al proee. 

Running Afoul of the Yonkers 
Department of Engineering 
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At hue now is \\hy tht: 
Dcpartment of I'n'inecring Ind 
City Hall eomplicit in pennitting 
delinqucnt bcha\ ior to continue to 
the detriment of Yonker. ites \is­
a\is this de\elopment projcct. The 
urgency of this matter is further 
a~';ra\"atcd b) the disclosurc of the 
foredosure filing on Lrik Kaiser 
.,nd Rr\lI Companies Velocity 
,II (jreystone, U.C One must 
\\onder about the representation 

m.lde by Erik Kaiser ,md hi. 
counsel, Alfred Dc!Bcllo. hq. 
to the Plannin2 Board just t\\O 
months ago to secure a t\\O )car 
extension orthe sitt: plan appro\al. 
Public rcqucst for conditions being 
imposed hekre 1) extension be 
granted \\ ere to, a!1 intcnt and 
pUI"plhe dismissed. ]) \\\"rl 
}, rll 0 Yo I' 
B 11 ' I. rhe Plannin!> 
Board did condition the cxter on 

on a 24 hour \\orkel .It the SIte to 
control the \\ater problem. Photo 
e\idencc reflcl;lS th this aspect of 
the exten~ion's CO\erant has ~etto 
be I;ompleted. 

Will this o\ersight ilasco be 
the calalyst to spur City lIall to 
re\ ic\\ 1d hone the approHl1 
and monitorin'" protocols of all 
de\elopmer t site. 

Subprime Scrooges 
Fmm 1'(1 ~<' 1 

remain do~.:;ed by finanl;ial lailure 
,md pending !oreclo~Jre. Despite 
the federal go\ernment's rheturic 
to\\ard home retention. little has 
actuall) been done to inl;enti\i/e 
banks to modify mortgage nd keep 
people in their homes. The oanks 
listed in t-:: lein 's report, or Subprimt: 
Scrooges, haw re~ei\"Cd billions in 
taxpayer monies. yet continue to 
file foreclosure pf(Keedin~ rather 
than u~e programs like the federall) 
funded I fope for IlomeO\\ ne, to 
hdp distressed borro\\ers. 

~This is s(lI;ialism I{lr the oanks 
and capitalism lor e\er)one 
else. We need to rcf(II;US the 
banks on loan modilkation Ind 
mHke the state a stakeholder so 
as to \\ ield hmneo\\ nership as a 
responsible ill\e~tment rather thlln 
a lnandal scalpel, said Sen tor 
t-::lein. 

In 200X. the :-';e\\ York State 
Senate \\orked \\ith the 'e\\ 
York State Banking Department 
and o\er 15 lending institution 
to create Operation Protect Your 
Ilome. From the Bronx to Builalo. 
distressed homeo\\ners from all 
o\er the ';tate lttended on~-on-one 
modi kat on meetin \\ ith their 
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lender~ in se\en counties. \Iore 
than 3,500 at risk mortgal!.es \\ere 
discussed for modifil;ation under 
thi, program. 

(io\ernor I'allerson's 2008 
,ubprime It:nding la\\ made fon~al 
settlement contCrences behl een 
lenders and lxlITO\\ers mandatOr) 
\\ithin 60 da)s of a tl.lrcclosure 
tiling on an) subprime or non­
trllditional mortgage. Senator 
Klein ho\\e\er. \\iI! introduce 
ne\\ legislation in January 2009 
to extend this protection to all 
residential mortgage bummel"' 
Lenders \\ ill also be ofTered the 
option of sutisf} ing this obligation 
by ]J<1rtieipating in a series of state 
.;ponsored Operation Protect Your 
Home e\cnls throughout the state 
f(lr lenders sening large numher. 
of :-';e\\ York properties; Operation 
Protect Your lIome I' likely to he 
the most emcient \\ a) to connect 
directly \\ith their bommef' It 
I',ill also kt:ep more ~e\\ Yorker. 
in their homes Ily laeilitating direct 
contact hefi:lre at risk mortgage. 
reach the I(lrec!osure stage 

In addition. Klein proposed that 
Stateol:\C\\ York \lortgilge .. \genc) 
(SO~Y\1A) start rdinancin!> 

tmubled borro\\er~ into 30 year 
tixed rate mortgages. Currentl) 
SO'Y\IA olTers financing onl) 
to tirst time homeov,neTS. L nder 
Klein's proposal, the home \\(Iuld 
be appraised at the time of the 
SO'Y\IA relinanl;ing and the 
mortgage \\ould be up to 90 0 

of the \a!uc of the mortgage. By 
t:mpo\\ering the agenc) to ht:lp any 
and all homeo\\ ners, the Slate \\ould 
ha\e a share in tht: t:quity of the 
home, and upon sale or relinaill;ing 
it \\olJ!d hendit from the hor le' 
Jpprel;ialed \alue 

Al1lendeTS \\ould be required to 
\\ork \\ith SO~Y\IA to detemline 
if the homeowner (IUali Ie. fot thi' 
retinllncing option. 

Klein lastly rene\\ed hi, 
cull lor the legislature to p~ 

the I\;eij;hborhood Presenation Act 
S.7028 (Klein) \\hil;h \\ould al1o\\ 
a municipalit) to enforcc safety and 
hllbitability requirements for ever\" 
bank o\\ned propert,,· ~e\ York 
neighborhoo·ds arc experiencinj the 
eflects of the foreclosure cri 
homes tall into disrepair nd dr.lg 
do\\n property value 

Do\\ nlOld the Foreelosure 
Report 

Have YOU been to the 
new yonKers Diner? 

()pen 7 AM to U PM fOr breakfaSt. lUnch t dinner 
PriVate room fOr COrporate and personal eventS 
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